
Tel · 044 - 28290956 I 3896 / 6681 
Telefax : 044 - 2829 0956 
Email . apolloshares@vsnl.net 
Website: www.apollohospitals.com 

General Office : 
"Ali Towers", Ill Floor 
#55. Greams Road. 
Chennai - 600 006. 

Regd. Office : 
19, Bishop Gardens. 
Raja Annamalaipuram. 
Chennai - 600 028. 

6. The disclosures under Regulation 52( 4) of the Listing Regulations is forming part of the 
standalone financial results of the Company for the year ended 3151 March 2019. A copy of 

IS/ISO 9001:~{game duly signed by the Debenture Trustees will be sent to you lo due course 

Compliance with Regulation 52(4) of LODR 

5. The financial results will also be published in the newspapers, In the format prescribed under 
Regulation 47 of the Listing Regulations. 

4. The above said documents are being posted on the website of the Company i.e., 
www.aoollohosoitals.com. 

3. Declaration that the statutory auditors have issued audit reports with unmodified opinion on 
financial statements. 

2. Audited Consolidated financial results of the Company for the year ended 3 l51 March 2019 
along with the Audit Report on the consolidated financial statements. 

1. Audited Standalone financial results of the Company for the quarter and year ended 3 l51 

March 2019 along with the Audit Report on the standalone financial statements. 

Financial Results 

As required by the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, {LODR) we enclose/furnish the following particulars. 

Sub: Audited Financial Results for the year ended 31st March 2019 

Further to our letter dated 3rc1 April 2019, the Board of Directors at Its meeting held today have 
approved the audited standalone and consolidated financial results of the Company for the year 
ended 3!51 March 2019. 

The Manager 
The National Stock Exchange, 
Wholesale Debt Market 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Bandra - Kurla Complex 
Bandra (E) 
Mumbai - 400 051. 
ISIN INE437A07062, 
INE437 A07070, 
INE437A07088 & 
INE437A07093 

TOUCHING LIVES 

Dear Sir, 

The Secretary, 
National Stock Exchange, 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Bandra - Kurla Complex 
Bandra (E) 
Mumbai - 400 051. 
Scrip Code- APOLLOHOSP 
ISIN INE437A01024 

3Qth May 2019 
The Secretary, 
Bombay Stock Exchange Ltd (BSE) 
Phiroze Jheejheebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code - 508869 
ISIN INE437A01024 

APOLLO HOSPITALS ENTERPRISE LIMITED 
CIN: L85110TN1979PLC008035 



Tel : 044 - 28290956 I 3896 / 6681 
Telefax : 044 - 2829 0956 
Email : apolloshares@vsnl.net 
Website: www.apollohospitals.com 

General Office : 
"Ali Towers", Ill Floor, 
#55, Greams Road, 
Chennai - 600 006. 

Regd. Office : 
19, Bishop Gardens, 
Raja Annamalaipuram, 
Chennai - 600 028. 

Ref : ISIN US0376081065 - Rule 144a GDR 
ISIN US0376082055 - Reg. S GDR 

/S/ISO 9001:2000 

Securities and Exchange Commission 
Division of Corporation Finance 
Office of International Corporate Finance 
450 Fifth Street, N.W. 
Washington, D.C 
20549-0302 
File No. 82-34893 

CC : The Secretary, 
Luxembourg Stock Exchange, 
B.P. 165, 
L-2011 Luxembourg. 

Yours faithfully E.Z::LS ENTERPRISE LIMITED 

::...:---- 
5.M. KRISHNAN -- 
VICE PRESIDENT - FINANCE 
AND COMPANY SECRETARY 

Thanking You 

Please take note of the same in your records. 

You are requested to kindly take note of the same. 

The meeting of the Board of Directors commenced at 11.15 a.m. and concluded al:.~tm. 

Schedule of Conference Call 
10. Pursuant to Regulation 30 and 46 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that a conference call for the 
analysts/investors is scheduled to be held on 3pt May 2019 at 12 Noon to discuss on the 
financial results for the quarter and year ended 3pt March 2019. 

Record/Book Closure Dates 
9. The Register of Members and Share Transfer Registers shall remain closed from Saturday, 

14th September 2019 to Thursday, 25th September 2019 {both days inclusive) for 
the purpose of determining the names of the shareholders who are entitled for the dividend 
and also for the purpose of the Annual General Meeting 

8. The Board of Directors recommended a dividend of Rs.6.00 per share (120% of face value 
of Rs.5/- per share) for the financial year ended 3pt March 2019, on the paid up equity 
shares of the Company. The dividend, if declared will be paid on or before 5th October 2019. 

Dividend 

Annual General Meeting 
7. The Annual General Meeting of the Company Is scheduled to be held on 25th September 

2019 at Chennai. 

TOUCHING LIVES CIN: L85110TN1979PLC008035 

APOLLO HOSPITALS ENTERPRISE LIMITED 



•Not ennuabsed 
Foot Notes: 

1 Networth = Equity Share Caplal + Other Equity excluding Capital Reserves, Capital Redemption Reserve and Debenture Redemption Reserve 
2 Debt Equity Ratio 
Debt= Long Term Borrowings + Short Term Borrowings+ Current. matuntles of long term borrowings 

Equity = Paid up capital + Other equity excluding capital Reserves. Capital Redemplion Reserve and Debenture Redemption Reserve 

3 Debt Service Coverage Ratio = Profn before interest, deperclatlon end tax I Interest on Joans + Repayment of Jong term Joans during the penod 
4 Interest Service Coverage Ratio= Profti before Depreciation. Interest on Long Term Loan and Tax/ Interest on long term Joan 

5 The Company has presented Eemlngs before finance costs, tax, depredation and amortizatJOn, exceptional Items (EBITDA) addnlonally as part of Financial Results 

For APOL~s ENTERPRl~E LTO. 

~unee~ 
Managi~~ ~i'i1.j],r 

(Rs. In lakhs) 

Three months Three months Corresponding Current year 
Previous year Particulars Three months ended ended 31/03/2019 ended 31112/2018 

ended 3110312018 3110312019 
ended 31/03/2018 

Refer Nolll! 2 Unaudited Refer Note 2 Audited Audited 
1 Income 

(a) Revenue from Operat,ons 2.16,711 2.16.904 1.86.342 8,33.666 7,18,301 
(b) Other Income 215 811 537 1.224 1,259 
Total Income 2,16,926 2,17,715 1,86,879 8,34,890 7,19,560 

2 Expenses 
(a) Cost of Materials Consumed 35,460 35,747 32,037 1,39, 168 1.26,800 
(bl Purchase of Stock-In-Trade 76,179 77,994 67,835 3,04,930 2,61,422 
(c) Changes in inventories of stock-in-trace 977 (451) (1,895) (7,200) (8,092) 
(d) Employee Benefits Expense 34.736 34,048 29,086 1,29,509 1.11,881 
(e) Finance Costs 7,093 6,900 6,242 26,802 24,017 
(f) Depreciation and amorusation expense 7,704 7.657 7.314 29,989 27,200 
(g) Other Expenses 42,778 42,780 37,874 1,65,445 1,43,319 
Total Expenses 2,04,927 2,04,675 1,78,493 7,88,643 6,86,6'7 

3 Profit before exceptional item and tax (1) • (2) 11,999 13,040 8,386 46,247 33,013 
4 Exceptional Items . . . - . 
5 Profit before tax (3) - (4) 11,999 13,040 8,386 46,247 33,013 
8 Tax Expenses 

Current Tax 2,865 2,851 2,251 11, 120 7,435 
Deferred Tax 1,466 1,496 171 4,851 2,258 

7 Profit for the period I year (5) • (5) 7,668 8,693 5,964 30,276 23,320 
8 Other Comprehen.slve Income 

Items lhat wl no1 be redassdied to Profn and Loss (541) (408) 67 (2,912) (1,824) 
-Remeasurement gams/(losses) on defined benefit plan 
Other Comprehensive Income I (LO$$) (541) (408) 67 (2.912) (1,824) 

9 Total Comprehensive Income for the period I year (•ftar tax) 7,127 8,285 6,031 27,364 21,496 (7) + (8) 

10 Paid-up equity share capital (Face value Rs.5/· per share) 6,956 6,956 6,956 6,956 6,956 

Reserves (excluding Revaluation Reserves) 3,81,384 3,82,394 
Net Worth (Refer footnote 1) 3,70,057 3,51,067 
Pald up Debt Capital 70,000 70,000 
Debenture Redemption Reserve 17.500 17,500 
Capital RedemptJon Reserve 600 600 

11 Earnings per equity share of Rs.SI· each 

Basic and Diluted EPS before extraordinary items for the penod "5.51 06 25 ·4.29 21.76 16.76 

Basic and Diluted EPS after extraordinary Items for the period 05.51 06.25 04.29 21.76 16.76 

Debt Equity Ratio (Refer footnote 2) 0.88 0.84 
Debt Service Coverage Retlo (DSCR) 

2.45 1.86 (Refer footnote 3) 
Interest Service Coverage Ralio (ISCR) 

4_24 3.58 (Reier tootnole 4) 

Additional Information :· 

E1mlngs before finance co,i., tn, depreciation and 
26.581 26,786 21,405 1,01,814 82,971 amortization, exceptlon1I Items (EBITDA) (Refer footnote 5) 

Apollo Hospitals Enterprise Limited 
Corpo111te Identity Number: L85110TN1979PLC008035 

Regd. Office: No. 19 Bishop Gudens, Raja Anna1N1l1lpu111m, Chennai • 28, Tamil Nadu 
Tel No. 44-28290956, Fu+ 91-44-282 90956, Email : lnvestor.rel1tlons@apollohospitills.com 

Website: www.apollohospltals.com 
1. Statement of Standalone Flnanclal Results for the three months and year ended March 31, 2019 

• 
' 



For A~OLLO OSPITALS ENTER~SE LTD. 

~~ suneeta 5:e dy 
Managing lfu ctor 

Three months ended 
Preceedlng Three 

Corresponding Three Current year ended Previous year ended 
Particulars months ended 

31/03/2019 
31/12/2018 

months ended 31/03/2018 31/03/2019 31/03/2018 

Refer Note 2 Unaudited Refer Note 2 Audited Audited 

1.Segment Revenue 

Total lnocme from operations, Net 

a) Healthcare Services 1, 14,894 1,15,733 1,00,005 4.45, 141 3,91,478 

b) Pharmacy 1,01,837 1,01,189 86,354 3.88,604 3,26,888 

SUB-TOTAL 2,16,731 2,16,922 1,86,359 8,33,745 7,18,366 

Less : lntersegmental Revenue 20 18 17 79 65 

Income from Operations 2,16,711 2,16,904 1,86,342 8,33,666 7,18,301 

2. Segment Results 
a) Healthcare Services 14,198 14,524 10,898 55,008 44,033 

b) Pharmacy 4,679 4,605 3,193 16.817 11,738 

SUB-TOTAL 18,877 19,129 14,091 71,825 55,771 

Less : (i) Finance Cost 7,093 6,900 6,242 26,802 24,017 

(ii) Other un-allocable income. (net of expenditure) 215 811 537 1,224 1,259 

Profit Before Tax 11,999 13,040 8,386 46,247 33,013 

3. Capital employed 

Segment assets-Segment liabilities 

a) Healthcare Services * 
Segment Assets 6,00,665 6,01,593 5,83,774 6,00,665 5,83,774 

Segment Liabilties (76,713) (81,254) (71,371) (76,713) (71,371) 
b) Pharmacy 
Segment Assets 1, 12,335 1,11,794 93,726 1,12,335 93,726 

Segment Liabilties (22,497) (24,445) (15,389) (22,497) (15,389) 

c) Unallocated 

Assets 1,29,846 1,29,618 1,03,707 1,29.846 1,03,707 

Liabilties (3,55,296) (3,56,094) (3,25,097) (3,55,296) (3.25,097) 

Total 3,88,340 3,81,212 3,69,350 3,88,340 3,69,350 

• Includes segment assets in various hospital projects 
81,881 87,082 69,830 81,881 69,830 

under construction 

(Rs. In lakhs) 

Apollo Hospitals Enterprise Limited 
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennal-28, Tamll Nadu 

2. Standalone Segment wise Revenue, Results and Capital Employed 



45,569 34,953 

818 1,541 

52,838 45,797 

42,585 35,575 
11,907 6,889 
9.604 6,752 

163,321 131,507 

454,507 411,857 

842,846 781,207 

280,350 291,185 

254,710 
979 

24,661 

259,733 
415 

31,037 

369,350 388,340 

6,956 
362.394 

6,956 
381,384 

For APOLLO HO~~~ 

Suneeta Redd;-v 
Managing Director 

Total Equity and Liabilities 

Total Liabilities 

Current liabilities 
(a) Financial Liabilities 

(I) Borrowings 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises 
and small enterprises; and 
(b) total outstanding dues of creditors other 
than micro enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilltles 
(c) Provisions 
Total Current LlablliUes 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(I) Borrowings 
(ii) Other financial liabilities 

(b) Deferred tax liabilities (Net) 
Total Non· Current Liabilities 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Equity attributable to owners of the Company 

Total Assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

(c) Other current assets 
Total Current Assets 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Goodwill 
(d) Other Intangible assets 
(e) Financial Assets 

(i) Investments 
(ii) Loans 
(Iii) Other financial assets 

(f) Tax Assets 
(g) Other Non-Current Assets 
Total Non· Current Assets 

Particulars 

(Rs. in lakhs) 
Asat As at 

31-Mar-19 31-Mar-18 
Audited Audited 

364.472 363,013 
81,861 69,830 

9,463 9.463 
3,032 3,663 

107,271 89,781 
1,959 

21,123 21,603 
17,395 11,297 
15,927 14 562 

642,543 583,232 

56,115 53,868 

1,257 201 
90,932 80,469 
21,896 24,694 

5,870 4,762 
800 

12,843 21,724 
10,590 12,257 

200,303 197,975 

842,846 781,207 

Standalone Balance Sheet 

Apollo Hospitals Enterprise Limited 
Regd. Office: No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai • 28, Tamil Nadu 



For APO~ ENTERPRISE LTD. 

Suneeta~ 
Managing1 ~~6r 

11,741 
(5,786) 

(2,919) (1,711) 
7 (9) 

20,686 10,030 
(3,581) (5,795) 

6,956 6,956 
325,611 317,418 

16.97 8.44 
16.97 8.44 

23,605 
(3,588) 

13 Earnings per equity share of Rs.5/- each 
Basic and Diluted EPS before extraordinary items for the period (Rs.) 
Basic and Diluted EPS after extraordinary Items for the period (Rs.) 

12 Paid-up equity share capital (Face value Rs.5/- per share) 
Reserves (excluding Revaluation Reserves) 

Total Comprehensive Income for the year attributable to: 
Owners of the parent 
Non-controlling interest 

Owners of the parent 
Non-controlling interest 

Other Comprehensive Loss for the year attributable to: 

Owners of the parent 
Non-controlling interest 

Profit for the year attributable to: 

2 Expenses 
(a) Cost of Materials Consumed 
(b) Purchases of Stock-in-Trade 
(c) Changes in inventories of stock-In-trade 
(d) Employee Benefits Expense 
(e) Finance Costs 
(f) Depreciation and amortisation expense 
(g) Other Expenses 
Total Expenses 

3 Profit before share of profit in associates I Joint ventures and exceptional items (1) 
• (2) 

4 Share of profit of associates I joint ventures 
5 Profit before exceptional item and tax (3) + (4) 
6 Exceptional Item 
7 Profit before tax (5) + (6) 
8 Tax Expenses 

Current Tax 
Deferred Tax 

9 Profit for the year (7) • (8) 
10 Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss 
Remeasurement gains I (losses) on defined benefit plan 
Equity instruments through other comprehensive income 
Total Other Comprehensive Loss 

11 Total Comprehensive Income for the year (after tax) (9) + (10) 

1 Income 
(a) Revenue from Operations 
(b) Other Income 
Total Income (a+ b) 

Particulars 

(Rs in lakhs ) 
Current Year ended Previous year 

31/03/2019 ended 31/03/2018 
Audited Audited 

961,744 824,347 
3,144 3,215 

964 888 827,562 

164,488 146,097 
308,755 264,988 

(7,156) (7,819) 
159,824 140,439 

32,702 29,507 
39,553 35,903 

229,467 201,324 
927,633 810,439 
37,255 17,123 

98 23 
37,353 17,146 

. . 
37,353 17,146 

12,588 8,837 
4,749 2.354 

20,017 5,955 

(2.884) (1,725) 
128) 5 

12,9121 11,7201 
17,105 4,235 

1. Statement of Consolidated Financial Results for the year ended March 31, 2019 

Apollo Hospitals Enterprise Limited 
Corporate Identity Number: L85110TN1979PLC008035 

Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai • 28, Tamil Nadu 
Tel No. 44·28290956, Fax+ 91-44·282 90956, Email : investor.relations@apollohospitals.com 

Website: www.apollohospitals.com 

- ·, 



For \L HOSPITALS E NTERPlllSE L TO· 

~~~ 
Managing ~ctor 

Current year ended Previous year 
Particulars 31/03/2019 ended 31/03/2018 

Audited Audited 

1.Segment Revenue 

a) Healthcare Services 5,17,451 4,52,466 
b) Pharmacy 3,87,337 3,26,888 
c) Clinics 58,875 45,892 
d) Others 397 699 
SUB-TOTAL 9,64,060 8,25,945 
Less : lntersegmental Revenue 2,316 1,598 
Income from Operations 9,61,744 8,24,347 
2. Segment Results 
a) Healthcare Services 61,977 51,928 
b) Pharmacy 16,817 11,738 
c) Clinics {11,490) (19,254) 
d) Others {490) (997) 
SUB-TOTAL 66,814 43,415 
Less : {i) Finance Cost 32,702 29,507 
(ii)Other un-allocable income 3,144 3,215 
Profit Before Tax 37,256 17,123 
3. Capital employed 
a) Healthcare Services* 
Segments Assets 6,78,241 6,53,944 

Segment Liabilties 1,44,647 1,33,039 

b) Pharmacy 

Segments Assets 1,12,335 93,724 

Segment Liabilties 22,497 15,389 

c) Clinics 

Segments Assets 45,805 50,581 

Segment Liabilties 16,926 17,277 

d) Others 

Segments Assets 5,053 6,454 

Segment Liabilties 1,765 1,659 

e) Unallocable 

Assets 76,877 56,580 
Liabilties 3,99,133 3,68,769 
Total 3,33,343 3,25,150 
• Includes Capital employed in various hospital 

82,177 71, 199 projects under construction 

( Rs. in lakhs ) 

2. Consolidated Segment wise Revenue, Results and Capital Employed 

Regd. Office : No. 19 Bi.shop Gardens, Raja Annamalaipuram, Chennai-28, Tamil Nadu 

Apollo Hospitals Enterprise Limited 



Total Equity and Liabilities 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
(iii) Other financial liabilities 

(b} Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities 
Total Current Liabilities 

49,816 37,917 
71,319 58,884 
49,608 40,668 
14,477 9,502 
10,219 9,630 

106 127 
195,545 156,728 ~ 

0 

571,422 522,890 
u.. 

918,311 861,284 

Total Liabilities 

295,213 292,380 
Cl 

47,737 47,211 !:J 
1, 144 623 

31,486 25.651 
297 297 

375,877 366,162 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities 
(d) Other non-current liabilities 
Total Non • Current Liabllltles 

6,956 
318,194 

13,244 

6,956 
326,387 

13,546 

Equity 
(a) Equity Share Capital 
(b) Other Equity 
( c) Non-controlling Interests 
Total Equity 338,394 346,889 

EQUITY AND LIABILITIES 

Total Assets 

Current assets 
(a} Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (111) above 
(v) Other financial assets 
(vi) Loans 

( c) Other current assets 
Total current assets 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment Property 
(d) Goodwill 
(e) Other Intangible assets 
(f) Financial Assets 

(i) Investments In Equity accounted Investee 
(ii) Other Investments 
(iii) Loans 
(iv) Other financial assets 

(g) Deferred tax assets 
(h) Tax assets 
(i) Other non-current assets 
Total non· current assets 

(Rs. In lakhs ) 
As at As at 

31-Mar-19 31-Mar-18 
(Audited) (Audited) 

459,379 437.857 
82,177 71,220 

654 715 
34.619 34,620 

3,508 4,095 

36,544 27,635 
2,759 1,734 
1,080 

23,507 25,279 
1,739 1,717 

25,395 17,697 
18,795 16,703 

690,156 639,272 

58,478 56,584 

6,865 5,787 
102,320 88,462 
28,273 30.633 

6,423 11,092 
12,870 16,042 

800 
12.126 13,412 

228, 155 222,012 

918,311 861,284 

Particulars 

Consolidated Balance Sheet 

Apollo Hospitals Enterprise Limited 
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai • 28, 

Tamil Nadu 



For APOLLO H~~rERPRIS.E LTD. 

Suneeta Reddy 
Managing Direct 

Interest has been paid on the due dates 

Previous Due Date Next Due Date s. Particulars {October 1, 2018 to {April 1, 2019 to 
No March 31 2019) September 30, 2019) 

Principal Interest Princioal Interest 
2000 Secured 

1 Redeemable Non August 22, 
Convertible Debentures - - - 2019 
of Rs. 10 lakhs each 
3000 Secured 

2 Redeemable Non October - - - Convertible Debentures 7, 2018 
of Rs. 10 lakhs each 
2000 Secured 

3 Redeemable Non March 7, - - - Convertible Debentures 2019 
of Rs. 10 lakhs each 

6. Details of Secured Non Convertible Debentures are as follows : 

5. The Company's debt Instruments were assigned a rating of AA/ Stable by CRISIL 
and AA+ by India Ratings & Research, indicating stable outlook. 

4. The listed non-convertible debentures of the Company aggregating to Rs. 70000 
lakhs as on March 31, 2019 are secured by way of first mortgage/charge on the 
Company's properties and the asset cover thereof exceeds hundred percent of the 
principal amount of the said debentures. 

3. The Board of Directors have recommended a dividend of Rs 6.00 per share (120%) 
of face value of Rs.SJ- each for the financial year 2018-2019. 

2. The standalone financial results for the three months ended March 31, 2019 and 
March 31, 2018 are the balancing figures between the audited standalone figures 
for the respective years ended on those dates and the unaudited year to date 
standalone figures for the periods ending December 31, 2018 and December 31, 
2017, respectively, which were subject to limited review. 

1. The audited standalone financial results of Apollo Hospitals Enterprise Limited ("the 
Company") for the three months and year ended March 31, 2019 and the audited 
consolidated financial results of the Company for the year ended March 31, 2019 
have been reviewed by the Audit Committee and approved by the Board of 
Directors at their meetings held on May 29 and May 30, 2019 respectively. 
The statutory auditors, Deloitte Haskins and Sells LLP have issued unmodified audit 
reports for the year ended March 31, 2019. 

NOTES: 



For APOLLO H~SPit LS ENTERPRISE LTD. c».«: 
Su eeta Red~; V 

Managing Director 

Dr. Prathap C Reddy 
Executive Chairman 

Place: Chennai 
Date: May 30, 2019 

For APOLLO HOSPITALS ENTERPRISE LIMITED 

10. The aforesaid financial results are also avallable on the Company's website 
(www.apollohospltals.com). 

9. The proceedings initiated against Imperial Hospitals and Research Center Limited, 
a subsidiary company, by the Government of Karnataka, alleging non-compliance 
of certain conditions associated with the allotment of land, have been stayed by 
the Honourable High Court of Karnataka on April 27, 2018. Based on legal opinion, 
the management is of the opinion that it has adequate grounds to demonstrate 
compliance with applicable conditions and therefore the proceedings are not 
sustainable. 

The requisite appllcatlons have been submitted to the Stock Exchanges and 
Competition Commission of India. Pending receipt of necessary approvals, no effect 
for the Scheme has been given In the results for the quarter and year ended March 
31, 2019. 

8. Effective April 1, 2018 the Group has adopted IND AS 115 - Revenue from contracts 
with customers, using the cumulative catch-up transition method which is applied 
to contracts that were not completed as of April 1, 2018. Accordingly, the 
comparatives have not been retrospectively adjusted. The effect of adoption of IND 
AS 115 is insignificant. 

7. The Board of Directors at their meeting held on November 14, 2018 have approved 
a Scheme of Arrangement ("the Scheme") between Apollo Hospitals Enterprise 
Limited ("AHEL") and Apollo Pharmacies Limited ("APL") and their respective 
shareholders in accordance with the provisions of Sections 230 to 232 of the 
Companies Act, 2013, for the transfer of the front-end retail pharmacy business 
carried out in the standalone pharmacy segment to APL by way of slump sale, 
subject to necessary approvals by stock exchanges, shareholders, National 
Company Law Tribunal and all other requisite regulatory authorities. 



lif~fflPrTALS ENTERPRISE LIMITED 
For APOLLO HOSPITALS ENTERr'Hl::>t · 

P1ace Chennai :;z ~ DR PRATHAPC REDDY 
Dale 3Clh May 2019 ~~ EJCAlcutNe Chairman 

Suneeta e dy 
Managing ector 

10 For lhe ilenl$ refetl'8d In l<it>-deUMS (a). (b). (cf) and(• ) ol lhe Regulation 52(4) of the SEBI (L,sling and Other Ocsdosure Roqwemenl5) Regulallonf. 2015. the pen,nent dJsc:losurea have Deen made 
to the $lock Exchanges (BSE and NSE) and can be aeceSSOd on !he URL (www bseindla com and www.nseindia.com) 

The proceedings 111111311!d aganst lmpenal Hospital$ and Resean:h Cer!lar l.lrnrul<l. a l<ICnldia/y canpany, by the Government or Kamataka, allegilg non-compijanee of cenatn condrllOns assooated 
SI Wl1h tile alloltnenl ol lana, ll8vo been stayed by tile Honourable Hign Cowl ol t<.amaUlk8 on Apti 27, 201a Based on legll opnon. lh8 managemen1 cs of the opinion tnat II has ~·• graunds to 

demonS!ta:e ~ W1111 ~ conditions and therefore Ille procwil,gs wt l'IOI IUS1elable 

8 Effective April 1, 2018 lhe Group has adopted IND AS 115 - Revenue from con1raet1 wll/1 cuslomers. using me cumolallve catch-up trensltion melhod which Is applled to contracts lhot wore nor 
completed as or April 1, 2018. Accordingly, lhe comparatives have nol been retrospecllvoly adjusted. The effec1 of adopllon ol IND AS 115 Is lnsignlficanL 

The Boardot Owec:1orsa1 lhw IM8bOg held on November 14. 2018have approved a Scneme of Anangement("lhe Scneme") bO!ween Apollo Ho$pilalS Enlerpn$e umac1 rAHEL 1 andA;,oto 
Pharmades lmted rAPL 1 and IIIIW mpeajve shareholdet$ 111 acoorOMce with lh8 pnMIOlS o(Sea,ons ZlO to 232 of Ille~ Act. 2013. IOr lhe tramfer of lhe l'mnl«ICI reto11 ph8rmacy 
busi1ess c:anied out n lhe &tandlllane pharmacy segmeot to APL by way of~ sale, IUl)!eCI to necessaiy approvab Dy AOCk Gl1Char1ges. shlueholdeos. Nattonal ~ Law Tlilunal and al 

7 olher reqwile reg,Aatoty IUlhonl,t$ 

The requisite applieallOOS have been SUbmitted to Ille SIOCk Exchanges and CompeWon CommiAlon of India. Pending receipt ol necessar, approvals. no efl'ea tor lhe Scheme na1 t>eon g1V911 In tile 
reSIAls for lhe quarter and yoar ended March 31. 2019. 

4 The BoartlofO..eclOl'S have recommended a dr.ndend ol Rs.6.00 per share (120%) of lace value olRs.5/. each tor the flnondel year 2018-2019 

5 The ltsled non-rorwertJl>'e dobentures of the Company aggregating to Rs. 70000 lakhs as on March 31. 2019 are secured by way of firsl mortgagelctlarge on tho Company's propenJet 8f1CI lho assel 
cover thereof exceeds hundred percent Of lhe principal amount of lhe saJd debelllures. 

8 The company's debt Instrument, were assigned a raUng of AA I Srable by CRISIL and AA• by India Ratings & Resealtl'I respoettvoty. lndlcanng stable outlook. 

3 The standalone fit1anclaJ resultS for lhe lhree monlhs ended Mateh 31, 2019 and Man:1131, 2018 are the balancing ffgunls be!Wffn the audited standalone figures ror lhe respecllve yellt$ ended on 
!hose dates and the unaodllOCI year 10 date slandalone ffgunls for Ille periods ending Oocember 31, 2018and December 31, 2017, respectively, wlilchwere subject tofomiled review 

I ne auaneo S&anoaoone nnanoai resuas °' ""'*' ~ tantetpme ._._ ("1nO t..Ompan)" 1 ror tne mree monins ano yew onooo Marai .s1, '11111 ana 111e 8Ulltteo conscNIClateo ftNlnClal ll!ISUl!S °' 
lheCompany !or lhe yu, ende<I Matdl 31, 2019 have been reVleWed Dy me Aud'1 Comm.nee and approved by the Board of Oorectors at their meelings helO on May 29 and May 30, 2019 respe<;IIVely. 

2 The statuto(y auditors, Deloitte HaSkins and Sells UP have lsaued unmodified audit rtlf)O(IS for lhe year ended March 31. 2019. 

The above ,s an ex1t8Ct of Ille CIOlailed lomlat of Quanelly/V&a11y Financial Results (both ll8ndalone and cons<llidated) flied Wiii\ stock exchanges unaer Reg,AallOtl 33 of Ille SEBI (~ Obligations 
I and Oisdosure Racp,ments) Reg>.allOnS, 2015 The U fom\81 of the Quanel!ylYee,ty Finenoat ReslA,s ani avalable on Ille slock excbange ~- nseinda.com and www bsendia.com 

end 8ISo !he company's website - apolohospilals com 
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6956 Paid up Equity Share Capltat (Face value of Rs.SI- eacn) 

Nel Profit /(Loss) for the period (before Tax, Exceptlonal 
11999 13040 8386 46247 33013 and/or Extraordinary Items) 
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.... ·-·---· ·-----·· ··-·· --·--- 
Total Comprehensive Income for lhe period (comprising 
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Extra.ct of Statement of Audited Financial Results 
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(UP Identification No. MS-8737) 

(ii) gives a true and fair view In conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and Total comprehensive income and other financial information of the 
Company for the year ended March 31, 2019. 

C\v 
Regd. Office: Jndiabulls Finance Centre, Tower 3, 27"'. 32'~ Floor, Senapati Bapac Marg. Elphlnstone Road (West), Murnbal • 400 013, Maharashtra, India. 

4. In our opinion and to the best of our information and according to the explanations 
given to us the Statement: 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, Including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers Internal control relevant to the Company's preparation and fair 
presentation of the Statement In order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related standalone 
Ind AS financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone financial statements. 

1. We have audited the accompanying Statement of Standalone Financial Results of 
Apollo Hospitals Enterprise Limited ("the Company"), for the year ended March 
31, 2019 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
APOLLO HOSPITALS ENTERPRISE LIMITED 

Tel: +91806188 6000 
Fax:+918061886011 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru • 560 001 
Karnataka, lndla 

Deloitte 
Haskins & Sells LLP 



Place: Mumbai 
Date: May 30, 2019 

For DELOITTE HASKINS • SELLS LLP 
Chartered Accountants 

(Finn's Registration No. 11736l~-10c~. 
~agarla 

Partner 
(M.embershlp No. 060408) 

5. The Statement Includes the results for the Quarter ended March 31, 2019 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Deloitte 
Haskins & Sells LLP 
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Name of the Comoanv Relationship 
Apollo Hospitals Enterprise Limited Parent 
Apollo Home Healthcare (India) Limited Subsidiarv 
Aoollo Home Healthcare Limited Subsidiary 

a. includes the results of the following entities: 

4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements of the subsidiaries, associates and joint ventures 
referred to in paragraph 6 below, the Statement: 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by the other auditors in terms of their reports referred to in paragraph 6 below, Is 
sufficient and appropriate to provide a basis for our audit opinion. 

An audit Involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Parent's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

3. We conducted our audit in accordance with the Standards on Auditing Issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

2. This Statement, which Is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules Issued thereunder ("Ind AS") and other accounting principles generally 
accepted In India. Our responsibility is to express an opinion on the Statement based 
on our audit of such consolidated financial statements. 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
Apollo Hospitals Enterprise Limited ("the Parent") and Its subsidiaries (the Parent 
and Its subsidiaries together referred to as "the Group") and Its share of the profit of 
its joint ventures and associates for the year ended March 31, 2019 ("the 
statement"). being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
APOLLO HOSPITALS ENTERPRISE LIMITED 

Tel: +91806188 6000 
Fax: +91 80 6188 6011 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru • 560 001 
Karnataka, lndla 

Deloitte 
Haskins & Sells LLP 



5. We draw attention to Note 9 to the Statement in respect of proceedings initiated 
against the company's subsidiary, Imperial Hospital & Research Centre limited, by 
the Government of Karnataka. The above matter has also been reported in the 
Emphasis of Matter paragraph in the Audit report of the standalone financial 

c, gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit/loss, Total comprehensive income/ loss and other financial information of 
the Group for the year ended March 31, 2019. 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

AB Medical Centres Limited Subsidiarv 
Samudra Health Care Enterorises Limited Subsidiarv 
Imoerial Hosoitals & Research Centre Limited Subsidiarv 
Aoollo Hosoitals (UK) Limited Subsidiarv 
Apollo Health and Lifestyle Limited (AHLU Subsidiarv 
Alliance Dental Care Limited Subsidiarv of AHLL 
Aoollo Dialysis Private Limited Subsidiarv of AHLL 
Aoollo Suqar Clinics Limited Subsidiarv of AHLL 
Aoollo Soecialitv Hosoitals Private Limited Subsidiarv of AHLL 
AHLL Diaonostics Limited Subsidiarv of AHLL 
AHLL.Risk Management Private Limited Subsidiarv of AHLL 
Aoollo Banaalore Cradle Limited Steodown Subsidiarv of AHLL 
Kshema Healthcare Private Limited Steodown Subsidiarv of AHLL 
Aoollo Nellore Hospital Limited Subsidiarv 
Saoein Bio-sciences Private Limited Subsidiarv 
Aoollo Hosoita Is Internationa I Limited ( AHIL) Subsldiarv 
Apollo-Amrish Oncology Services Private Associate of AHIL 
Limited 
Aoollo CVHF Limited . Subsidiarv of AHIL 
Western Hosoitals Corooration limited Subsidiarv 
Aoollo Lavasa Health Corooration Limited Subsidiarv 
Apollo Rajshree Hospital private Limited Subsidiarv 
Future Parkina Private Limited Subsidiarv 
Total Health Subsidiarv 
Aoollo Hosoitals Sinoaoore Pte Limited Subsidiarv 
Assam Hospitals Limited Subsidiarv 
Apollo Health Care Technologies Solution Subsidiary 
Limited 
Aoollo Gleneaales Hosoitals Limited Joint venture 
Aoollo Gleneaales PET-CT orivate Limited Joint venture 
AooKos Rehab Private limited Joint venture 
Medics International Lifesciences Limited Joint Venture 
Apollo Munich Health Insurance Company Associate 
Limited 
Familv Health Plan Insurance (TPA) Limited Associate . 
1ndraorastha Medical Corporation Limited Associate 
Stemcyte India Theraoeutics Private Limited Associate 

Deloitte 
Haskins & Sells LLP 



Place: Mumbai 
Date: May 30, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

v~~::r 
(Partner) 

{Membership No. 060408) 

Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the financial statements certified by the Management. 

7. The consolidated financial results also includes the Group's share of profit after tax of 
Rs. 69 lakhs and total comprehensive income of Rs.84 lakhs for the year ended 
March 31, 2019, as considered in the consolidated financial results, In respect of 1 
associate, whose financial statements have not been audited by us. These financial 
statements are unaudited and have been furnished to us by the Management and our 
opinion on the Statement, in so far as It relates to the amounts and disclosures 
included in respect of this associate, is based solely on such unaudited financial 
statements. In our opinion and according to the information and explanations given 
to us by the Management, these financial statements are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

6. We did not audit the financial statements of 25 subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 174,018 lakhs as 
at March 31, 2019, total revenues of Rs. 85,575 lakhs, total net profit after tax of 
Rs.2,837 lakhs and total comprehensive income of Rs.2,910 lakhs for the year ended 
on that date, as considered In the consolidated financial results. The consolidated 
financial results also include the Group's share of net loss of Rs. 191 lakhs and total 
comprehensive loss of Rs.181 lakhs for the year ended March 31, 2019 in respect of 4 
associates and 3 joint ventures, whose financial statements have not been audited by 
us. These financial statements have been audited by other auditors whose reports have 
been furnished to us by the Management and our opinion on the consolidated financial 
results, In so far as It relates to the amounts and disclosures included in respect 
of these subsidiaries, joint ventures and associates, is based solely on the reports 
of the other auditors. 

statements of the said subsidiary company audited by other auditors. Our opinion is 
not qualified in respect of this matter. 

Deloitte 
Haskins & Sells LLP 
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Yours faithfully 
~~TERPRISE LIMITED 

S.M. KRISHNAN 
VICE PRESIDENT - FINANCE 
AND COMPANY SECRETARY 

Thanking You 

Kindly take on record the same. 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we hereby declare that Deloitte Haskins 

& Sells (Firm Registration No. 117366 W/W 100018), Chartered Accountants, Statutory 

Auditors of the Company have issued an Audit Report with unmodified opinion on the 

Audited Financial Results (both standalone and consolidated) of the Company for the year 

ended 31st March 2019. 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

The Manager 
The National Stock Exchange, 
Wholesale Debt Market 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Sandra - Kurla Complex 
Sandra (E) 
Mumbai - 400 051. 
ISIN INE437A07062, 
INE437 A07070, 
INE437 A07104, 
INE437A07112 & 
INE437A07120 

TOUCHING LIVES 

Dear Sir, 

The Secretary, 
National Stock Exchange, 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Sandra - Kurla Complex 
Sandra (E) 
Mumbai - 400 051. 
Scrip Code- APOLLOHOSP 
ISIN INE437A01024 

The Secretary, 
Bombay Stock Exchange Ltd (BSE) 
Phiroze Jheejheebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code - 508869 
ISIN INE437A01024 

3Qth May 2019 
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